Womble Carlyle Economic Development Digest (August 17, 2015)

Womble Carlyle’s Economic Development Digest aggregates news, opportunities and legislation impacting
business in the United States.
In this week's Economic Development Digest:

Georgia
North Carolina film workers flee to Georgia after legislature slashes incentive program, Atlanta
Business Chronicle (July 23, 2015)
North Carolina opted to end its tax credit program in 2014. TV and film productions, and the crew
workers, are now packing their bags and relocating to Georgia, which provides incentives.
Georgia hires South Carolina's Chinese investment guru, Metro Atlanta CEO (August 13, 2015)
Georgia hires John Ling to assist with Chinese economic development projects.

North Carolina
Unintended consequences of solar farms, The Herald-Sun (August 8, 2015)
North Carolina evaluates the solar farm business and the potential negative impact on the state's tax
structure and economy.
Senate retools sales tax proposal, Winston-Salem Journal (August 8, 2015)
An economic development bill includes a change for how sales tax revenues are distributed among
counties.
NC Senate unveils compromise on sales tax distribution, jobs incentives, The News & Observer
(August 6, 2015)
The North Carolina Senate attempts to reach a compromise on sales tax distribution and economic
development incentives related matters.

South Carolina
Custom-built carrots: Attracting growth firms calls for smart incentives, Commercial Property
Executive (July 2015)
WCSR partner Morris Ellison touts the importance of knowledge based jobs in this modern economy.
Economist on midyear job growth: Charleston 'doing the best in the state', Charleston Regional
Business Journal (July 28, 2015)
Economists say that Charleston is doing the best job in the State on economic development growth.

Texas
New Texas enterprise zones rules include smaller businesses, bna.com (July 29, 2015)**
Effective Sept. 1, changes to the Texas Enterprise Zone Program will ultimately result in greater credit
availability to new and smaller companies looking to participate in the state's tax incentives program
designed to induce private investment in severely distressed areas of the state.

Virginia
State uses economic development arsenal to seal Hardywood deal, Richmond Times-Dispatch
(July 20, 2015)
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Virginia works hard to “close the deal” and turn economic development prospects into announcements.

**Note: a paid subscription is required to access this article. A brief description has been provided. Please
contact Womble Carlyle’s Economic Development Team for more information on these developments.
Womble Carlyle's Economic Development Team helps clients explore opportunities for locating or expanding
operations in the Southeast and Mid-Atlantic U.S. Our Economic Development Team combines a thorough working
knowledge of economic development incentives; land use and siting procedures; and regulatory matters at the
state, county and local levels, drawing on strong relationships built over many years with key governmental and
civic leaders. For more information visit www.wcsr.com/Practices/Economic-Development.
To contact our attorneys regarding an economic
EconDigest@wcsr.com for a response within 24 hours.
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